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Standard & Poor's Composite
(Monthly - Adjusted for inflation by the CPI - All items)
Secular Cycles

. Single Panel Standard & Poor's 500 (Monthly - Adjusted for inflation by the CPI - All items) 1871 to present
. Upper Panel Standard & Poor's 500 (Monthly - Adjusted for inflation by the CPI - All items) 1906 to 1920
. Upper Panel Standard & Poor's 500 (Monthly - Adjusted for inflation by the CPI - All items) 1929 to 1949
. Upper Panel Standard & Poor's 500 (Monthly - Adjusted for inflation by the CPI - All items) 1968 to 1982
. Upper Panel Standard & Poor's 500 (Monthly - Adjusted for inflation by the CPI - All items) 2000 to present
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Data: Data from 1871 trough 1927 is monthly average from Cowles Commission
Highs and lows from 1928 and 1929 are based on daily close.
Highs and lows from 1930 to present are based on the daily highs and lows.
Consumer Price Index - 1885 to 1912 Warren and Pearson's price index spliced to January 1913 data below.
Consumer Price Index - 1913 forward from Bureau of Labor Statistics (not seasonally adjusted)

The price labels on each chart are reflective of the most recently released CPI data. In other words, the prices of past
highs and lows are in current dollars. As an example, the 1929 high of 31.92 would have been over 410 in current
dollars.

The information contained in this publication has been gathered from sources believed to be reliable, but Thechartstore.com makes no
representations as to the accuracy or completeness of such information. This publication is further subject to the terms of the disclaimer and
limitations of liability contained on the last page of this report.
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Data as of October 2011
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Standard & Poor's Composite
(Monthly - Adjusted for inflation by the CPI - All items)

This chart of the inflation-adjusted S&P Composite shows our
interpretation of three previous "secular" bear markets and a 3/31/00
probable fourth that is currently unfolding. The charts that follow 2053.75 10/31/07
show each of the previous three cycles and the fourth cycle that is l“(l
underway. Secular bear markets are not "one-way" down markets, ‘W ’\
but a series of "cyclical” ups and downs as can be seen in this |
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Standard & Poor's Composite
(Monthly Average - Adjusted for inflation by the CPI - All items)
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This secular BEAR MARKET cycle was down 70.03% in 171 months.
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Standard & Poor's Composite
(Monthly - Adjusted for inflation by the CPI - All items)
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(Monthly - Adjusted for inflation by the CPI - All items)
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This secular BEAR MARKET cycle was down 66.31% in 165 months.
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Data as of October 2011
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Disclaimers and Limitations of Liability. The services and information provided by Thechartstore.com are provided “as is”, without
warranty of any kind to subscriber or any third party, including, but not limited to, any express or implied warranties of merchantability or
fitness for particular purpose, accuracy of informational content, and non-infringement.

Thechartstore.com shall not be liable to subscriber or any third party for any loss of profits, loss of use, interruption of business, or any
direct, indirect, incidental or consequential damages of any kind that may result from the use of this publication by subscriber or any third
party, whether under this agreement or otherwise, even if Thechartstore.com was advised of the possibility of such damages or was
grossly negligent.

Thechartstore.com has made all reasonable efforts to insure the accuracy of the data on which the graphics presented in this publication
have been based, but cannot and does not guarantee the accuracy of such underlying data or statistics.

Thechartstore.com does not promote the use of the information contained herein for any specific purpose, and makes no representations
or warranties that the information contained in this publication is suitable for the particular purposes of the subscriber or any other party.
Thechartstore.com assumes no responsibility or liability of any kind for the use of the information contained herein by the subscriber or
any other party.

Copyright © 2011 Thechartstore.com

Visit our website at:
http://www.Thechartstore.com
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